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g Ene Canal indorsing that
A meet

440,000, ooo N mmus

rLE(‘A‘rEs URGE ISSUE OF
BONDS TO THAT AMOUNT.

Also the Creation of Ao Commission to
suggest to Congress Pigns for the
Fxpenditure of the Meney—Dalzell
Gives His Suppert te the Soheme.

WasgNaTroN, Deo. 11.—~The National
Rivers and Harbors Congress, composed
of nearly 8,000 delegates from forty-four
states and Territories, whioh has been in
session here since Wednesday, to-day
adopted resolutions providing for $800,-
000,000 of bonds for the exwension and
deepening of inland waterways, and ad-
journed.

The congress adopted resolutions com-
mending the conservation of the natural
resources of the country, but recom-
mended delay on this work until waterway
improvement, which it held to be im-
perative, was well under way. The res-
olutions recommended also the appoint-
ment hy the president of - the Rivers and
Harbors Congress of a committee of five

to draft a bill for introduction into the | rates,

GOSSIP OF WALL ll’"l"l’.

The industrisls were the wesk part of the
raarket yesterday, and of thoss American
Bmelting and Refining was the weakest—
apparently. ‘The argument to account for
the weaknesas of Bmelters was the familiar
ona about the condition of the silver market,
accentuated in this case by a sharp reaotion
in the price of the metal after an advanoing
tendency had been maintained for a few
days. Dismal stories were told of the

4 trade's future, and ¢t was noteworthy that

persons (nterested In the American Smelt-
ing and Refining Company and who should
know all about suoch matters were most
frank (n speaking of the depression in the
market for the metal and the absence of
any signs of improvement. They attrib.
uted the small advance from the lowest
price In years—now almost entirely lost
again—~to covering of shorts, and there is
little doubt that their statements tended
u: t‘l‘nmpon bull sentiment on BSmelters
stock,

One thing that l-;—v.ﬁanz to every house
having any Bmelters in its box is that there
is no difffioulty in lending the stock.

The traders who sold the industrials
when they had any reason at all to offer
for their attitude toward this part of the
market said their selling was based on the
announcement of an increase freight
“It is a very fine thing fo¥the rail-

House of Repreeentatives providing for 'roads that they are to levy Increased tolls

a bond issue of $500,000,000 to carry into |

effact waterway improvement, the provi-

sions for the issuance of these bonds to. P8y the bills.
be similar to those authorizing the bonds |

for construction of the Panama Canal.

on the transportation of freight, but by no
means so pleasant for the concerns which
The amount which some of
the big industrial corporations pay to the
. railroads annually for hauling their freight

||n simply stupendous, and an increase of

The Congrees of ihe Uniied States 18 yay 10 per cent. in the transportation bills

urged to complete such river and harbor
projects heretofore entered upon as are

of such a character as to fit into and;

carry into effective use any large com-
prehensive and connected waterway sys-
tem that may be subsequently adopted.

The creation of a commission by
statute to study the waterways of this
and foreign countries in order to suggest
to Congress plans for the expenditure of
the money to be raised by bonds is recofn-
mended.

Congrees is asked to double the corps
of engineers of the army and that au-
thority be given the corps to formulate
and propose to Congress plans and pro-
jeots for river and harbor improvements.

A committee of forty-four members
this afternoon presented the resolutions
to the . President, the Vice-President
agd 8penker Cannon.

Representative Dalzell of Pennsyl-
vania addreased the Congress this morn-
ing and pledged his hearty support to a
comprehensive plan for the extension
and deepening of the waterways of the
country.

“This econdition,” Mr. Dalgell said,

“teatifies to the widespread ﬁnwmt
that is felt in this movement.

'thls oonvonuon wants, what the people |
t want and all the people |

of !he Inited States want is a compre-
hensive plan of development of the ocoun-
try's reserving waterways and the carry-
fog into uoouuon of that plan.

“Not taking into account the present
industrial depression, we are in the en-
joyment of the mmt prosperity that
this or any other oounu-y ever enjoyed.
We have more iron and steel, more coal
and ocoke, more manufactures and more
agticultural ots in values
than ever .before. Our sity of
prqduou mﬂnt we must have carre-

¢ of ' transportation, ud
the oonthm ot our :prosperity
pends pomn fu:m hg ing of suoh
trans

Mr. Daboll then uoted James J. HUI
president. of the Nortb’m Pacific Rail-
r y, to the effect that the rail-
r of conntry wm unnble to keep

ro-

'u‘“"o.mm

mt senseof gratification
future forinternal water
improvements in this couniry is brighter

than ever before. There are
several reasons for that statement. First
because congress responds readily

to the wishes of its constituencies and
because thno constituencies have been
educated to necessity for the im-
prov: t ol our waterways.”

also addressed the con-

on. He said that he had always

! fuvorod the improvement of the water-

ways. .
made a goch * he said, “forty years

t convention held in our
the onhrgemem. of the

ing of the boa directors
of ‘the congress was held this afternoon
at :hhloh ways :zdrm%.“m for carrying
on the propagan or ter waterwa
deeper harbors and the utilization ’:

J. F. Ellison and

" Special biresta obn A ¥
2 OX was -
detalls. P

pointed to arrange the
MAKING LEHIGH INDI‘PENDENT

Vanderbilt Heldings Sold--Other Lines
. May Follow.

Further action in the establishment of
the Lehigh Valley as an independent
system has been taken in the sale of the
rerhainder of the Vanderbilt road holdings
of stook of the company to Philadelphia

. interests working in that direotion. The

sale follows the sale of the Erie interests
and it was rmtod that other/ trunk

lines might fo suit.
The New Y. Cum-.l Reading, Central
rie control

of New J E
of the Lehigh edley in 1901 in accordance

with the community of lnwrut tgrment
%mong all the té’rhat
he purpose of mt whloh

-wutopmmtmout g, is now served
* by the railroad rate
. benefit results from the ow l
roads situated as is the Lehigh.

bill, so that lmb

timeé of the ukMon of oontrolllng
interest in the h the Lake Shore
soquired $8,200,000 of the stock, the Centrals
of New Jersey $1,800,000, the Rndln;
$1,000,000 and ‘the e about
amount as the Readi

Prior to this week oL‘koShmha.d
been selling its holdings from time to
time, o that there remained for final
rale not more than 40‘000 shares. Thuo
ware dismod of at prlvm sale to
Philadel whioh hu
long boon interested tbo property.

FI.\.ANCI AL NOTES.

The United Box
8 receivers repnom

and Paper Com-
m the court yes-

v-rrfa\ that the oo mnda a8 net
profit of $18,232 for of “?
2% for October. pumber oine mille

In
were operat October ten. For the
two months the company's mills were
operated to the extent of 62 per cent. of

CApacity.

‘urtis, Freeman & Co. have issued a
fwm:ylale(kdlocuulng the value of Steel com-
non stoc

One Creditor Threws Firm Inte Banke
ruptoy.
BosTox, Dec. 11.—~Because J. H. Ordway

of Brookline, one of tlie principal creditors
of Burnhun.m&Co thootook

exohange house which recen

has refused to assent to tho -dﬁm
mldebytheﬂmtoo Cox there is
no alternative bat to l“ t.ho involuntary
patition in bankruptoy flled against the
firm take its course.

Michigan Bank Shut Up.
SprINaPoRT, Mich.,, Deo. - 11.—The
Springport Btate Bavings Bank, with
deposits_ of about $00,000, waa closed to-

" day by Bank Commissionsr Zimmerman.

It is said that an official of the bank con-
feased that the ha.nk funds had been
nverloaned to pay %:n in Vicksburg
and Natches, \21.. official left the
city then, ostensibly to arrange an ad-
Justment. The remaining o"o de-
cnre that lnbmmnolouu ond the | o

ders | bank

recutlom 0!
‘l continue under new exeoutives. 1

without any change in the character or
amount of the service rendered is a serious
matter for stockholders in manufacturing
and mining companies to contemplate.
That numbers of them are concerned over
it I8 plain from the switching of invest-
ments from the industrials to the railroads
that one can see golng on in the market
right now."

If the traders would only stop to consider
that in the last analysis it is the consumer
who pays the freight they might hesitate
about entering on a bear campaign in the

industrials on account of the advance iIn |

railroad schedules.

That the heads ol 1ndu-¢rhl corporations
do not share the concern felt by traders over
the advance in rates is a matter abéut
which there need be no doubt whatever.
Tha railroads are by far the best customers
of many of the most impeortant industrial
concerns and the effect of their buying is
felt in most American industries. When
they are prosperous their prosperity will
be felt from the steel mill to the lumber
camp, in track extepsions and new build-
ings, and by every ¢lass of labor from the
painter with almost an artistic touch down
to the unskilled worker incapable of any-
thing better than swinging the plck.

Reading stood up like a rock—the Gib-
raltar of the market. In the first hour it
rose to a new high record for the year on
buying that did not look impressive, and
this fact led the bears to regard it as vul-
nerable~a very matural mistake under the
ciroumstances. But when the general mar-
ket reacted about the middle of the after-
noon repeated assaults on Reading fafled
to break down the price. All the attacking
party could accomp ish was to wipe out
the early gain. There seemed to be an in-
exhaustible demand for the stock under
142, and it was reasonably Inferred that the
forenoon buying was really better than it
looked. ‘

Discussing the strength of Reading one
well informed interest said: “Reading could
well afford to pay a much larger dividend
on its common stock than it pays at present.
Mr. Baer, I understand, does not favor an
increase in the.rate at. this time, but the
man whose werd will go fustherthan that
of any other' in shaping the company's
policy keeps silent and very few know what
he intends to do. That man s E. H. Harri-
man, who through his interest in Baltimore
and Ohlo and the Vanderbilt system, which
controls the Reading, can do just about as
he pleases with the last named property,
although not a member of its board of
directors. 1 do not know whether he favors
a change or not—I wish I did—but if he
does that settles it.”

Coneolidated Gas and the tractions were
among the strongest features of the list
on rumors to the effect that at the next
session of the Legislature measures would
be introduced to confer upon the public
utilities corporations certain privileges
which they do not now enjoy or can only
exercise with the permission bf the Public
Service Commission. The plans for the re-
babilitation of the Metropolitan Street
Railway system were said to be making
good progress.

The faith in an ultimate advance ia prices
felt in some quarters was indicated by the
fact that the decline was not spoken of as
a bear raid, but as a shakeout. The former
would have amounted to acknowledgment
of the ability of the bears to disturb prices,
while the latter implied that the leading
bulls were 8o conscious of their own strength
tnat they forced a reaciion to rid them-
solves of a weak following.

Blowly but surely finance is getting el-
bowed out of the front offices on the ground
floor of bulldings in the financial section.
It has to take to the back rooms and the
higher stories. Cigar stores, candy stores
and haberdashers’ shops are pushing it
away from the prominent places. The
change is making headway along Wall
strest and now a bank occupying a promi-
nent corner in the financial quarter has
been notified that it must vacate on May 1
pext as its offices have already been leased
by cigar retaflers. Bome brokers aré be-
ginning to express annoyance ovdf the
change and it may be that in time a halt
will be called by the ts of ‘bulldings
making protests ag a tendency which
detracts from the lmnnoo of America’s
financial centre.

The selling of UMM sum lml. some
brokers said, looked suspiciously good. A
house often credited with executing business
for John D. Rockefeller had & large quantity
for sale, a fact which made bears of many
of the traders notwithstanding that when.
the same firm took & prominent part in the |
dealings in this security before it was on
the buying side and at higher prices. Its
lesd was not a good one to follow then—
whioh of course does not necessarily mean
that it is not a good ene fo follow now.
The best ‘uthorlthl sre not infallible.

Despite the further cold exports and the
prospects for & bad bank statement to-day
few brokers venture to predict that money
will be dear at the end of the month.

MORE GOLD FOR PARIS.

cmspep—
City Bank Strips tho Assay Ofee of Bars
for Expeort.

The National City Bank yesterday took | 90
all the gold bars remaining in the Assay
Offoe except some few hundred thousands
of jewellers' bars, which are smaller and
more expensive than the bars o!'ordhnry
size and are seldom used in export. or |
Mporl movernents, The bank had en-
gaged $2,500,000 bars the previous dsy for
shipment to Paris by the Chicago, sailing
to-day. ‘The améunt remaining was
$1,400,000, so the City Bank's ‘total

| of some of its bonds issped by that company.

estate in Chicago and other cities with an
.appraised value of more than' double the

COURT FINDS ILLEGAL COER-
CION BY EMPLOYERS,

Whe Ordered That Only Meathers of One
Union of Carpenters Must Be Hired
—Ferfeliture eof tarrett
Ce.'s Bond Held to/Be Unjustified.

In reversing tho judgment for $5,715
obtained some time ago by' the Boilding
Trades’' Employers Association. against
the Thompeon-Starrett Company the Ap-
pellate Division said yéa that it
was illegal for any association of em-
ployers to agree to employ only the mem=
bers of & certain labor. union and exclude
all other men of the trade. Fdrt.hin
reasén the court held that the Th -
Siarrett Company could not be held to
have forfeited ocertain bonds it gave as
a member of the assoclation wheq it was
ordered to employ only members of the
Greater New York Carpenters Uhjon.

The Thompeon-Starrett Company, with
most of the other building firms in New
York at the time of the labor troubles
In 1904, joined in the associstion of em-
ployers to defeat the demands of-some
of the trades univns. Every member
bound itself to ohey the orders of the
organization and gave bonds to seoure
such obedience. The bonds given by
the Thompson-Starrett Company qcro-
gated $1,500.

Trouble arose between the woch
tion and the Brotherhood of Carpenters,
with the result that a lockout was de-
clared against the members of this union,
Then the board of governors sent out
a notice forbidding any ‘member of the
employers' association to give work to
any carpenter unless he was & member
of the Greater New York Carpénters
}Jnk)n, which the association had organ-
zed in o) ition to the brother

I{g:uon-sumtmmuh:dﬂnd-
Inl it impo-lbh to got. good MU)L from
nex parienced lined obey
this order and olgnlﬂod its ln(uluon of
withdrawin from the association, Some
time later of .ovomn de-

clared the Th mpeon-Starrett Company's
bonds forhilad and brouﬁt suit to
recover their fi The MIon

was tried bofm J tl ba w
ruled that the bond Y.a'!:k forfeited =
lﬂdinvo mdcment in favor of the asso-

Justice Ecott, writing the majori
oplnton of the \ppellﬂ: Djvision, . -;’-’
that if the association had gove no
than to look out the Brotherhood of lh-
penters all would have well, but
when it attempted to compel its mem-

to employ only members of a ocer.
tain union to the ezolusion of all other
carpenters it violated a dootrine which
has been laid down re by the
Court of Appeals, namely, that érployers
cannot as a body. tﬁ'ugh they may do
8o indivldunlly rtake to boycott
anv class of workmen.

Justices Ingraham and Clarke differ
from Justices Socott, Patterson and
lau&lin and hold tint the refusai of

ompson-Starrett ' ‘orapany to.obey

the rules laid down by association
was le l ju-tmoatlon for e forfeiture
of the Xog 2"

LINCOLN VATIO\'(L DE\ IES,

And the U. S8, llortnu and Trm Fx-
piains Keiran Loans.

In the Keiran-Fidelity Funding Com-
pany case developments of terday
were a denial of interest on the part of
one financial institution mentioned as
.a creditor of the company Ando.ultqnom

BUTLDING mnz nm m

rm; lvmvm ovrmak.

Retall Trade Is More Active—More idie
Machinery Starts.

The weekly trade reviews say that
retail and holiday trade are more active,
but that in regular wholesale and jobbing
lines business is quiet. Dun's presented
the situation as follows:

Hetall trade is active in holiday goods and
winter wearing apparel, while wholesale and
jobbing departments are seasonably quiet
as to new business, but there is a good move-
ment on old orders, and manufacturing
operations are mot curtalled. Inventories
are in progress and those completed indicate
no excessive stocks, Ample rain in many
soctions has started much idle machinery,
while statements of building permita con-
tinue to show gratifying gains, although
operations in the Northwest are interrupted
by severe weather.

Mercantile collections are more prompt
and the steady gain in production of pig
iron is & most encouraging indloation of
confidence in the leading industry. For-
olgn commerce at this port alone for the
last week showed gains of 380,449 In exports
and $802,060 in imports as compared with
the same week last year. Preliminary
ofMolal igures for the entire country showed | 1
a decrease of $35,000,000 in' value of farm
staples exported last month as comp‘nd
with November, 1007, but this was dué
to'the decline in price of cotton this year, |n
and special efforts to ship all products & year
ago in order to draw much noodod gold from
abroad.

Bradatreet's says that the holiday trade,
though more active, is not yet up to ex-
peotations.

Retail and holiday trade are more in
evidence this. week, and as thess have
expanded, business in regular whelesale
and jobbing lines has quieted down. Colder
weather and the approach of the close of |soh
the year have helped to stimulate final
distribution, but it ls noted that both fegular
retail trade and the usual Christmas shop-
ping demand have not yet fully met expec-
tations at many points and partioularly
at the South, where low priced cotton is|
a retarding feature.

Best reports as to trade come from the
Southwest and the spring wheat and Pacific
Northwest. In wholesale and jobbing,
exocept where the latter trades are engagéd
in quick shipments to meet current needs,
there ia a disposition to go slower, pending
a' clearer view of year end distribution
and the taking of imnventories, There is
aleo in evidence some conservatism as to
placing spring business because of more or
less marked advances in prices of raw and
manufactured products and careful buying
by retailers. In industrial lines, while
there is still some idle machinery, the volume
of orders booked is sufficient to induce man-
ufacturers to go ahead freely, though this
branch notes the influence of higher prim
on some raw malerials,

OIL HEARINGS NEAR END. .

Session Here on Monday Wil Wind Them
Up fer a Time.

The beginning of the end in the Standard |t
0il hearings in this city came yesterday,
when only a short forenoon session was
held. The hearing was gdjourned until

Monday when another adjournment will
be taken until late in January, The case

fld u.mv MARKETS.

Prices Down—Renewed Hammering and

Liquidation—Patten Reported Selling.

Another drive dislodged much long wheat
and unleas some closs observers were wide
of the market some of the wheat was James
Patten's. At any rate the opinion 'was ex-
pressed by some experienced traders that
the Armovr selling came to a considerable
extent from bullish headquarters.

However that may be, bulls everywhere
et with ahother more or less serious re-
verbe, There was heavy selling on stop
ol'dou

the character of the crop news

llovcdl rovement, and this was the cause
of not &

tjle of the selling. The Modern
Miller Qnoouru'od bears.

It said: “Fewer
complaints regarding condition of winter
§ aré received and prospects are
fally favorable, The best reports
::mo from the bard winter wheat sections
Kansds and Nebraska. In the  soft
winter wheat States s considerable percen-
tage of the orop is not in condition to with-

d ()] ther without snow pro-

tion, §ﬂm that the plant is not

wi ing recent rains, come from

mlxt gtress on reports

th.FAr tina wu Eﬂdﬂn' to Antwerp at
lcuo ay.

o was leu ‘xlu flour

po smaller, North-

num molpu were larger, the Ar en-

her and crop news oon
poohll bullish even If it was not
orelgn market news was
t n unfuvoublc- the exports for
¢ were amaller and after the re-
ed by bulls

.31 receiv
t ?lul dlspocltlol to buy despite
lk:'%t :nl many that the market
'? ony to at least a temporary rally.

westom receipts were 420 cars,
ut weok nnd sol last yur

n was Yo, hi Paris w.
YN " g gwor‘ Berlln decllned %c

eh&nt
nﬁ Peuo{ Daggett, Shear-
pin sold fr

During the urly mlion the fluctuations
were oonﬂn within a comparatively small
ﬁ r% d at one time prices were slightly

g ‘ is was due m.lnly to op an uug
port by Patten brokers and covering Y
ervous sghorts. Bullish estimates on the
ont & exportable surplus gave a cer-
ognt of sncounument to bulls.
Avbu je private crop reports con-
mceived from the American
I lt. Minneapolis has decreased
1.000 bush. this wguk md it is estimated
t Tuth will lhow a de-
Minneapolis attrib-
r%uo in the receipts at the
\Iannhweat to the breaking of a blockade.

ut thono who bought early tumed sellers

in to
a

when they saw prices be
cmmblo Bulmh prouu(e has received
e blow

se
datrect’s stated the expbrts for the
w at 3,750,403 bushels, aga t 6,108, sn
That weale and 6,185,673 last For th t
twenty-four weeks en mber
this year, the exports are 104,185,547 busholg
against 10(3 m 632 bushela in the correspon
ng peri year. Argentine wheat ex-
rs to lll countrha (Broomhall's figures)
or the week, 304,000 bushels, and since
glnunr) 1, 188,408,000, against 102,164,000
or the corresponding time last year,
THE CORN SITUATION,
jall
&N(n

Lom dropped with wheat,
as the receipts are increasing, and
with prices at
The weather was

lﬁ&d%vuomlnued sluggish
;¢. lower.,
mlldnr and country offerings in some sec-
rn were smaller, bm lhe bulll-h news
l'ol flat. Liverpool declined '4c. Chicago
sceived 384 cars and expects 550 to-day.
ansds City reported several cars of lowa
corn on the cash tables there, the firs é of |
the new crop. Armour and Pattan sol
Corn exports for the week are 1,101,084 |
hushals, against 1,508,200 b\?holu last week |

will go before the full bench of four
Ju in the United States Circuit Court
of Eiéhth district probably in April. |
Hugo Wassman, charge of the .
lubricatipg business of the Standard Ofl |
Company 1in California, was the only |
wltneu eard yesterday. Morits Ro.on-{
thal; the Standard’s’ counsel, quuuoned
w about the various ¢oms)of in
ifornia. Mr. Wassman t the
Standard in 1908 and worked for the
Southern Refining Company in 1004 and
ths Puenta Oil-Company in 19068 and then

n%n for the Standard.
thern company

from anether giving its status in the mat-

ter. The Linocoln National Bank was the
institution giving out a dehial. It had
this to say: ‘

With regard to the statement ulde in
the morning editions of the various New | ,
York daily papers concerning the !'uhmy'
Funding Company and Patrick J. Keiran,
mentioning among others that the Lincoln
National Bank of the city of New York had
become a creditor of the company for
various amounts, we desire most emphati-
cally to contradict the statement as made
and to state that while the Lincoln National
Bank of the city of New York has frequently
been offered the opportunity of purchasing
for its own account and discounting for
the accounts of its customers obligations
of various natures indorsed by the Fidelity
Funding Company and Mr. Keiran, we
always have, for good and suffidient reason,
declined abeolutely to accept ope dollar
of the paper for our own account of for the
acoounts of our customers.

The explanation was from tha United
States Mortgage and Trust Company as
follows:

The classification of the United Btates
Mortgage and Trust Company as a creditor |.
of the Fidelity Funding Conmpey in'some
of the recent publicatiops concerning the
affairs of the latter i& misleading. The
United States Mortgage and Company
is not a general creditor and bears no re-
lation whatsoever to the Fidelity, Funding
Company, except only in the regular and
due coyrse of its business it is the holder

The bonds are secured by the deposit with
independent trustees of an squal amount
of first mortgasges upon Improved real

amount of the mortgages. Other than this
the United BStates Mortgage and Trust
Company has no connection whatsoever
with the Hdellty Pundln: Company.

11.—As the
sulto( tho !.Uun of the ﬂdall A.Fundl:.;
my Catholio oltod the
e
i ot £ Qe et
“Blaters’ ‘condagting St.

Nau
Mtb-imn

'8 Bohool
This

nols, for $1¢,000.
& note given by the

note now
Life !naun.noo

Richmend m
Adohndonofmlmmw
on Comptrolier Mets yesterdsy to urge
the carrying out of the proposal of run-
ning & ferry from Manhattan ¥ia South
Brooklyn to Stapleton, Staten Island.
The spokesmen of the delegation insisted
'or such a

or all
about ll?c@wouldb’
some of

d
been ukeu over by.ﬂo::‘ bul are not
now in use and

tho for a year.
STATB BUYS I_l-m ACRES
e o

in the Adirendscks snd the Catskills
and Is Nuomm ‘for 4,000 More.
ALBANY, Deo. 11, —!pulcr James W,

WMoreb.ut.hohul of the Btate

is 83,000,000 and the total for the move- | Forest . Land  Purc Board, an- 3”%"'&3"#" h'L'“
ment $5,400,000. { nounced toiday that the 000 appro- b
Though the gold was onpnd»in.hw Sriated Uy‘lbo’lut fér those. g b? %oo ,,
morning, the day brought a further ad- : ‘g ‘purchases were aba m m ‘hm g
vance iu foreign exchange rates in thig|w purchases .
market. The closing price Yor demand) M‘ ":’gm in the 4#'”“* and » uum 'ﬂg' lar'::m““rt:-.
sterling bills was 4.8095 and 4.87, ten| <% ‘ board . is -negotia By Marcon! Wireless. .'.Wm
points up from the closing on the previous | with - i for ..:',mf.‘;{ S8 Martha w-nm{m for New York, was 100 ‘bov. an pn u{",:o.m %’:;
dsy. But for the absence of goid bars, | of 8,000 u- in the ' Catakills, eovered | I "‘"“ east of Nantucket(ghtablp at noon yéster- nners’
some bankers n.|d otbot r Sngagements with lnrdwood ber and em! 8| 3 Minnens r York, was 700 iles u{'." i
would have been made and the | trout -t::m ‘The board is cllo ofsn Mool s o Into the
Jlnlon was Aboox'pn.od t!ut ta | datin d&:\oo in-the. Y‘%"’ " mies or 1be aecougt of mils!
‘t!lh.!h-' & difference ever . wes'1 .-....'f interests. ‘ﬁ:ﬂv ‘
;‘.1,“.“.“,.“... % ey THauidation may have
, - A , . " wf‘ ¥ sofiy X v
¥ o bl ‘ ‘lv ! . N .g(“tt n_”.»._'; > 2 | 0"' Q .J-, “' & ,‘.‘ “w :‘, ¢ e
s vy L N & P < e Bl N T 4 il o » B "“,f J,, r

Nzw SWATEN ISLAND u‘ny.- At
Tolmby'.yumllr'eﬂby t

e secretary of thesSou
had cted him in 1804 .to out
and in 1908 he had.to cut the price while
working for the Puenta company. Wh
in.the employ of the Btandard he never
| had any authority to cut prices, but had
boon told to stick to prices posted in the

'While working for the Standard com-

pany prior to 1902 did you not know that
you were -olhn. oil by the Puenta
company ? Jasked Mr.

ter some fencing Wmmn.n admitted
that he knew he was selling Puenta oil
but he had never heard of any oonM
between the two companies in
the buying of 180 ocogb-mu
months from the ta by the smdnm
during which time the Puenta company
was to refine no oil.

Mr. Kellogg got an admission from &ho
l'x':nt'h”l:‘ that the Standard raised

period and when the Puenta wont
back to reﬂnlng its own oll the Standard
out prices Wasaman insisted tha x
it was the enm company that

the price cutting, however.

MARINE INTELLIGENCE.

. MINTATURE ALMANAC THIS DAY.
Sun rises.....7:12|Sun sets......4:20| Moon rises.0:02
, HIOW WATER THIS DAT.
Sandy llooklo 28|Gov,Island 1085 Hell Gate .12:48

Arrived—-FRIDAY, Decémber 11
Ss Lusitanla, Live Dor [ 8
Ss Montevideo, Cad
Ss Illrl. Seville, Nov. i,
h‘ny Santa lnm Dee. 4

&Cbt.‘ rt Antonlo, Dec [

Se Maracas mmu. Doo [

Ss Prins Wlllem 1., Pnnmribo. Nov. 23

Ss Proteus, New O ans.

Ss El Sud, Galveston,

. 8o City of Savannah, Savannah, Dec, 8

&Pﬂnm nne, Norfolk Du' 10,

Ss Pawnee, Philadeiphia, Dec. 10.
ARRIVED OUT.

Ss Caronla. at Genoa from New York.

Ss Zeeland, at Antwerp from New York.

BATLED FROM FORKIGN PORTA.
Ss Amerika, from Hamburg for New York.
8s Baltle, from Live | for New York.
g: umdun from rlnuda for New York.
% Slavonia, from Naples for New York.

omomm
Sefi To-day.
¥ir peie
.. OBOA
Southampton..... SROAM 1000 M

. .-. -.E.v--n.-

-

s eston.
Jefferson onolk 8
Sail llondq D«MM u
\momg Snﬂnlm Lo MMOOAM 1
Panama, Cristobal :
Monroe, Norfolk. .

Safl 'r‘uuday Dnmbfr ll

| four wee

oat : quiet.
'3 MR winter, $1.90'5

""u.gﬁ

84.50,

fé:lelm

nd 475, bunhelu in 1907. or the twenty-
end ng}' December 10 corn ex-
v

ris are 6,403,759 bushels, against 22,140,171

ul ear.  Argentine exports for week,

m%,.nnd since May 1 total is 50,157,000
| bushels, against 40,882,000 same time (ast
Vear.

THE OATS FEATURES.

The weakness in wheat and corn caused
recon bayers of oats to sell out and prices
Signs were not wanting of an

the receipts ere lo Bart-
“‘I Patten, tpd| mf‘?ounney
‘rnn 'POT MARKETS.

er Nooo bush. No.
0. t for ex-

“.N

Ne. 1 northern. %uth nh No. 2
winter, |l I‘s to
lower timned ule-. 2,000,000
orn .was quiet, Sales, 04,000 bush.,
mainly t the outports for export. No. 2
:?o! 8 No. 2 new mix to arrive,
ulnrm closed '4 to %o. lower, Es-

timated sales, 20,000 bush.

Oats were Jul No sales, Natural
white, 26 to 28 poundn 56/87c.. white
clipped, 84 to 36 poundl 57:@80c.; mixed,
26 to 32 pounds, A5@55';c.

y? was quiet, \o '.' \\utv 77c
e i Buﬂllo 82%c. 0. |, f. New York a
{ New York .Barlo was qulet
&n., uanoc c. i. f. Baffalo: feeding,
004 . Buffalo. Fulum Were as
follows:
. Orn- High- low-. Clos- Prev.
wi > ng. esl est, ing. Close,
e:um ....... W 1!| 100% 108% 111
c); ceeen 11 15396 110% 1) 12y
'

My 680§ 68% 68 ﬂ% -0
July B Whe b ake ) eal 0
NORTHWESTERN RECRIPTS.

1007, 1008,
122 174
368 20
1 [
A3\ 01 o828
ONICAGO CAR LOTH.
Est, In-  Con

AR ... May. 148

Duluth. , 1683 ué( 1453 148
Froom.~—Dull and u:z rhu—ht,-
w ':d.oa&ou st h u1oo
mﬂour. $4.1 o.cozu

THE COTTON MA nm.

Cotten Lower—Heavy Recelpts—Seouth.
orn Spots Weaker—Large Exports.

The tendency just now is to overdo the
short side, just as recently the swing was
Just the other way, the market finally becom-
ing, overbought. Yesterday's early de-
oline and subsequent quick recovery made
this plain enough. As long as people sell
prioss show a tendency to decline.. When
they attempt to buy they find the price
rsing: That was the case yesterday in
spite of héavy receipts, dulness and depres-
#ion in Liverpool and persistent selling by
Liverpool and the South of straddles and
hedges. Board room traders sold, but later
on they found the price dangling above them
when they reached for their cotton. The
oortified stock here is increasing, butitisall
pood sotton, Inferior grades, which form-
.ﬂ, pn.d up bon, avoid New York. New

o og’oc% ﬂmm “.‘{.'3&3,?3}).:‘{'

of J:‘ngon. #&7&%&:

gr. oldonrforl othe rnuon
iso

, 5 N
HYRNB & C

Port 8. ..
Week's 1.,
*| Since Sept. 1..

¢ | was as follows:

p M B y
woould thoy under | to investigate nm‘
:\:c. -“:6"?‘:'& orop mmmnnd‘m! 13»0&
tﬁt our u Pu m.%
en for oon-

6% First Mortgage Investments .
500 and. upwardl

on Improved Realty

Titles Guaranteed byn h
Title Guarantee & Trust Co.,,,

Particulars upon request.
C. A. WEYMOUTH,

In amounts of

e L

Investment

225 Fifth Avenue, New York.

e
ho e
A

* ‘K2
Securities, s

TO THE HOLDERS OF THE '
PIVE PER OENT. FIRST MORTGAGE
- QOLD BONDS

OF THE
CINCINNATI, DAYTON & IRONTON
RAILROAD COMPANY :

In view of the existng default in the payment
of the instalment of Interest due November 1,
1908, on the Pive Per Cent. First Mortgage Gold
Bonds of the Cinelnnati, Dayton & Ironton Rall-

(wi
road Company, and the embarrassed eondluo'n of Ger

the affalrs of, and the pendency of fo
proceedings against, the Cincinnatl, Hamllton h
Dayton Rallway Company (which as the successor
of the Cincinnati, Dayton & Ironton Rallroad
Company has succeeded to Its obligations to pay
these bonds and owns the properties upon which
they are sequred), the undersigned have consented
10 act as & Commities for the protection of the
interests of all holders of sald bonds who shall
become parties 10 an agreement dated November
20, 1908, and which has been filed with THE
EQUITABLE TRUST COMPANY OF NEW YORK,
the Depositary named therein. Holders of sald
bonds are required to deposit the same with
THE EQUITABLE TRUST COMPANY OF NEW
YORK as Trustee under sald agreement on or be-
fore DECEMBER 21S8T, 1908, All bonds
should be deposited In negotiable form and must
bear all coupons maturing May 1st, 1009, and all
subsequent coupons. Assignable certificates of
deposit will be Issued for bonds deposited. Ap-
plication will be made to the New York Stock
Exchange for the listing of these certificates.

In the judgment of the Commlitee the interests
of the bondholders demand Immediate concerted
action for their protection, and It requests that the
bonds be deposited at once. Coples of the De-
posit Agreement may be obtained by application
to the Depositary or the Secretary of the Com-
mittee,

UNDER AN ARRANGEMENT WITH
THE COMMITTEE, THE EQUITABLE
TRUST COMPANY OF NEW YORK HAS
OFFERED TO PURCHASE AT PAR ALL
INTEREST COUPONS MATURING NO-
VEMBER 1, 1008, PERTAINING TO
BONDS DEPOSITED ON OR BEFORE
DECEMBER 2 IS8T, 1008,

Dated, New York, November 21, 1008,

Al Vlré w_l‘llllb('ll. Chairman ;

D.
FRANK 8 “O'N
GUBTA‘ E. Kiss

(‘oumlﬂeo.

|F. W, F’ULLE Telary,
Now York Cuy
Huo Counsel.

satisfaction of seeing utng. in& sales of
long cotton, but for every at comes
out from these sources we boltgoe two or
three times that anount will bought,
'hose who enter the market at this lovol
and are prepared give their uccouﬂ
ample prouctlon will reap large profits

W !h%" g - dooli points, rallied
r
and advanced “fdhll). oted and de-
cllnod 8 to 18, the lauer on Januar
re, cbﬂn 11 lower on
to 8 on the m’.‘ of the
mltod

Pm
clon

Im. with {ge tone -fndy nud ha m
sales 350,000 bales.
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March.......... 8.
In Liver
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| spot cotton declinod 1
lnu. against @.38d.
Sales, aom "bales, inclading
2,000 American. Imports
all American. Futures
points. FPrices as follows:
3 Februa bive( Tl S
an -February....... i
oI 4R

March-April..........
May-June t:'
487

4
............ 4

Jul;-Au‘un ............. 4. m

leorpool is due to come 1 to 8
lower
Spot cotton here declined § points.
dling, 9.100., nst 12,100. last year.
livered on ntracts, 2,500 bc!u
Bouthern spot marketa wara |-|.ﬂ
lower. Hl dlin deuwn. 818-1
Orleans, 8%c.; obllo. 9-18¢. ; Ba
8 7-16¢., and Charl 8%o.

The movement was u follows:

‘o
B

The total lnurior movomom‘ for uu; wéok

1907,
234317
209,128

The utlmud noolpu voro as follows:

To- mg 1907,
Houston.........14, wo-xs.wo u, 17.844
q.lmm .l 8,000- 20,000 2,74 . 1878
New Orleans... 9,000-11.000 0118 17.0718

Port oxpom 71,550 bales: since anunrr
3,734,998, against 2,081 570 [ast year

Kinc 's New York Cotton chh.nn “insight*

figures for the week showed 583,808 bales

against 476,513 last {our ;nd l1o,mln uoo

with a total to 85,637, against

5,276,017 and O uo 887 m”ctlvcly

X m Troubles.

The Holme Company, engineering and
ocontracting, 34 West Twenty-sixth street,.
has made an assignment to Harrie L. Much-
more, secretary of the company. e com- |
pahy was incorporated on May 6, 1908, with
capital stock $25,000, Issac Henry White-
nack president and Charles E. Holme vice-
president: The company had a yard In
Brooklyn for equipment supplies. It did
house shoring, concreting and general con-
tracting: also manufactured a corrugated
concrete pile for heavy foundation work
and had contraqts for work at the Brooklyn
navy yard, on a hospital at Blackwell's
Island and some apartment houses.

A petition in bankruptoy has been filed
against the Star Outfitting Company,
dealer in clothing, dry goods, hosiery and
underwear, with an office in this city at
5 Wesat Fourth street and stores in Clayton
;nd Watertown, N. Y., and Pittsfield, Mass.

Holt sppolntod Marshall 8. Hagar
roo.lvu' with bond of $3,000. It was stated
that the company has bought stock for
holiday trade, and the petitioning creditors
believe that the receiver should continue
the business. The company is a New York
corporation, incorporated in September,
1904, with capital stook 910,000, David
Cohen of this city was president and Jossph
A meeting of oredi-

u{u was held yuMny afternoon at the -

Broadway Central Hotel, an offer of settle-
ment was made at 26 cents on the dollar cash
and a committee ol oreditors was lppdnud
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READJUSTMENT, AND U

Meican WN'I

To the helders of certl
The Mercantile Trast mh‘
ing Natiomal Raflrond w
preferred stook:. .
The ten dollars ‘eash 'payable .
of the par value of [
Company of Mexico pzh'nﬂ'w
by above-mentioned ¢ i - Ssdnd
pald at-the oMce of THE M¥ - TTE. ‘
COMPANY, 120 Brosdway, New. Yo7k 0 ',()..‘T
after December 14, 1908, to the. e 18
on the presemtation of their resp Heioh
of deposls for endorsement of -ﬂ
thereon. $
Such payment will he made,

ﬁ'll

iy

OPrans

ﬂ‘ ‘
AniA

l-u' :
comber 14, 1908, or rdezie
presentation of such
endorsement a¥ abbve’

Dated New York, December 10, XQ-

Kuhn, Loeb & Ca., - . Seepardt
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